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Smeriglio
Associates 1.1.C

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT’S AUDIT REPORT

To the Board of Directors of
International Animal Rescue, US

We have audited the accompanying financial statements of International Animal Rescue, US (a nonprofit organization),
which comprise the statement of financial position as of December 31, 2024, and the related statements of activities and
changes in net assets, cash flows, and functional expenses for the year then ended, and the related notes to the financial
statements.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of the internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on or audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we
plan and perform the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

OPINION

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
International Animal Rescue US as of December 31, 2024. Based on our audit, we are not aware of any material
modifications that should be made to the accompanying financial statements in order for them to be in accordance with
accounting principles generally accepted in the United States of America.

W %%gﬂ&//% Ly
meriglio Associates, Llggeriglio Associates LLC - 108 River Road, 2nd Floor - Cos Cob, CT 06807

Cos Cob, Connecticut  Phone: (203) 422-6453 - Fax: (203) 422-2453 - Email: mike@mjscpa.com
April 21, 2025



INTERNATIONAL ANIMAL RESCUE US, INC
STATEMENT OF FINANCIAL POSITION
As of December 31, 2024

12/31/2024
Assets:
Current Assets
Cash and cash equivalent $ 187,686
Other Receivable 44,480
investments 144,098
Total Current Assets 376,265
Property and Equipment, net 115,776
Total Assets 3 492,041
Liabilities and Net Assets:
Current Liabilities
Accounts Payable $ 75,316
Total Current Liabilities 75,316
Net Assets
Unrestricted Net Assets 353,803
Temporarily Restricted Net Assets 62,922
Total Net Assets 416,725
Total Liabilities and Net Assets $ 492,041

See accompaning notes and independent auditor's report
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INTERNATIONAL ANIMAL RESCUE US, INC
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
For the year ended December 31, 2024

Temporarily
Unrestricted Restricted Total
Support and Revenue
Major Gifts $ $ 275000 $ 275,000
Donor Appeals 1,108,520 1,106,520
Legacies 26,025 26,025
Fundraising Events 9,121 9121
Other Income 7,200 7,200
Dividends 3,320 3,320
Realized Gain on Investments 3,510 3,510
Unrealized Gain on Investments 9,498 9,498
Net assets released from restrictions:
Satisfaction of program restrictions 392,699 {392,699)
Total Support and Revenue 1,557,893 {117,699) 1,440,194
Functional Expenses
Program Services 1,236,928 1,236,928
Management and General 104,432 104,432
Fundraising 203,918 203,918
Total Expenses 1,545,278 1,545,278
Change in Net Assefs 12,615 (117,699) (105,084)
Net Assets - Beginning of year 341,188 180,621 521,809
Net Assets - End of yvear $ 353,803 $ 62,922 $ 416,725

See accompaning notes and independent auditor's report
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INTERNATIONAL ANIMAL RESCUE US, INC
STATEMENT OF CASH FLOWS
For the year ended December 31, 2024

Cash Flows From Operating Aclivities:

Change in net assets

Adjustments to reconcile change in net assets to net cash used by operating
activities:

Depreciation

Decrease in assets:

Investments

Other Receivable

Change in liabilities
Increase Accounts Payable & Accrued expenses

Net cash Used by Operating Activities
Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of year

Cash and Cash Equivalents, End of year

See accompaning notes and independent auditor's report
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75,679
48,182

2,674

24,339

24,339

163,347

187,686



Response Handling - Appeals
Response Handling - Recruitment
Postage - Appeals

Postage - recruitment

Mailing House - Appeals
Mailing House - Recruitment
Fundraising Expenses (General}
Account Management

Creative (design/copywriting)
List Rental

Print

Travel

Conference Costs

Major Donor Costs

Animal Sponsorship Costs
Donations to Indian Bears Agra
Donations to Indonesia
Donations to Costa Rica
Donations to Armenia

Legacy Cost Inc! Free Will
Salaries & Payroll Tax

Office Expense

Occupancy Costs
Postage/couriers (non appeals)
Exchange Rate Variance
Telephone & Internet

Legal Fees

Accountancy and Audit
Investment Fees

Bank and Credit Card Charges
Depreciation

Total Functional Expenses

INTERNATIONAL ANIMAL RESCUE US, INC
STATEMENT OF FUNCTIONAL EXPENSES
For the year ended December 31, 2024

Program Management

Services and General Fundraising Total Expenses
$ $ 3509 % 8,189 % 11,698
668 1,560 2,228
186,275 16,275 32,550
20,750 20,750 41,500
30,089 30,089 60,178
30,137 30,137 60,274
508 508
34,800 34,800
3,900 3,900 7.800
1,528 1,628 3,066
768 767 4,535
146 18 18 182
773 258 687 1718
8,700 8,700
1,096 1,098
64,679 64,679
455,077 455,077
523,886 523,886
54,878 54,878
13,557 13,557
34,042 35,620 30,260 99,922
2,045 2,045
10,754 10,754
1,096 1,097 2,193
655 655
4,538 4,538
10,086 10,086
7,985 7,995
3,229 3,229
21,073 21,073
2,888 2,888

$ 1,236,928 3 104,432 $ 203,918 $ 1,545,278

See accompanying notes and independent auditor's repart
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NOTE 1.

NOTE 2.

INTERNATIONAL ANIMAL RESCUE US, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

Nature and Purpose of Operations

International Animal Rescue US, Inc (the “Organization™) is a non-profit organization that was
established in April 2001 under the laws of the Commonwealth of Virginia. The Organization was
formed to assist in the preservation of animals throughout the world, with special emphasis to rescue
animals in distress, to educate, support, train and equip those involved in the rescue efforts; to encourage
the development and education of dedicated, knowledgeable and responsible animal rescue groups in the
United States and throughout the world; and to establish a national depository for information
concerning animal rescue and care. The Organization’s main programs at the present time are: the life-
long care and protection of Indian Sloth Bears that have been rescued from the bear dancing trade and
providing financial assistance to those entities involved in the rescue and maintenance of that
endangered species; the liberation of captive bears in Armenia; the conservation of wildlife in Indonesia,
which includes working with communities and other stakeholders on holistic solutions to protect
orangutans, macaques and slow lorises and enhance biodiversity; and the mitigation of threats to wildlife
in Costa Rica. The Public information program focuses on the Organization’s communication activities
such as the Organization’s website, publication of the annual review and periodic mailings.

Significant Accounting Policies

Basis of Presentation

The Organization’s financial statements have been presented in accordance with accounting principles
generally accepted in the United States of America, which require the Organization to report information
regarding its financial position and activities according to three classes of net assets: unrestricted net
assets, temporarily restricted net assets, and permanently restricted net assets. The Organization had no
permanently or temporarily restricted net assets at December 31, 2024.

Revenue Recognition

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted
support, depending on the existence and/or nature of any donor restrictions. All donor-restricted support
is reported as an increase in temporarily or permanently restricted net assets, depending on the nature of
the restriction. When a restriction expires (that is, when a stipulated time resiriction ends or purpose
restriction is accomplished), temporarily restricted net assets are reclassified to unrestricted net assets
and reported in the statement of activities as net assets released from restrictions,

Basis of Accounting
The accompanying financial statements have been prepared on the accrual basis of the accounting in

accordance with accounting principles generally accepted in the United States of America.
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NOTE 2.

INTERNATIONAL ANIMAL RESCUE US, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 (CONTINUED)

Significant Accounting Policies (continued}

Cash and Cash Equivalents
All highly liquid investments, which have an original maturity of three months or less at the time of
purchase, are considered cash equivalent.

Fair Value Measurement — Current Assets and Liabilities

As required by the fair value measurement guidance under generally accepted accounting principles, the
amounts recognized for all current assets and liabilities, due to their short-term nature, approximate their
fair values.

Property and Equipment
Property and equipment are recorded at cost. Depreciation is computed using the straight-line method
based on the estimated useful lives of the depreciable property.

Income Taxes

The Organization is exempt from federal and state income taxes under section 501(c)(3) of the Internal
Revenue Code and therefore has made no provision for income taxes in the accompanying financial
statements.

The Organization’s Forms 990, Return of Organization Exempt from Income Tax, for the years ending
2022, 2023 and 2024 are subject to examination by the IRS, generally for three years after they were
filed.

Advertising
Advertising costs are charged to operations as the expense is incurred.

Allocation of Expenses

Expenses are allocated among program and supporting services directly or on the basis of time records
and utilization estimates made by the International Animal Rescue US, Inc management. General and
administrative expenses include those expenses that re not directly identifiable with any other specific
function but provide for the overall support and direction of the organization.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities. Actual amounts could differ from those
estimates.

Page 7



NOTE 3.

NOTE 4.

NOTE 5.

NOTE 6.

INTERNATIONAL ANIMAL RESCUE US, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 (CONTINUED)

Property and Equipment

Property and equipment consist of the following as of December 31, 2024:

Freehold Property $ 129,909

Office Equipment 3,507

Less accumulated depreciation (17.640)
$ 115,776

Depreciation expense for the year ended December 31, 2024 was $2,888

Related Party Activities

International Animal Rescue (IAR) is headquartered in the United Kingdom. They are affiliated with the
Organization and have provided substantial financial support to the Organization in previous years. In
2024, IAR did not make contributions to the Organization. IAR management provides administrative
and accounting support for the Organization.

Yayasan IAR Indonesia (YIARI) is headquartered in Indonesia. Their primary mission is to rescue and
rehabilitate orangutans in Borneo. They are affiliated with the Organization which provides donations to
YIARI. In 2024, the Organization made contributions of $455,077 to YIARL

Temporarily Restricted Net Assets

During 2024, The Organization received restricted contributions from donors totaling $275,000 to be
used for specific areas of work including; IAR’s work with primates and their habitats in Indonesia and
Costa Rica, along with helping abused bears in India & Armenia. Net assets totaling $392,699 were
released to the projects from restricted funds as of December 31, 2024. These expenses satisfied the
purpose(s) specified by the donors.

Balance, December 31, 2023 $ 180,621
2024 Donations 275,000
2024 Expenditures (392.699)
Balance, December 31, 2024 $ 62922

Donated Services

Donated services are recorded when there is an objective basis available to measure their value. For the
year ended December 31, 2024, there was no value donated services. A substantial number of unpaid
volunteers donated significant amounts of their time in the Organization’s programs. No amounts have
been recognized in the statement of activities because the criteria for recognition under Statement of
Financial Accounting Standard, “Accounting for Contributions Received and Contributions Made,” have

not been satisfied. Page 8



NOTE 7.

NOTE 8.

INTERNATIONAL ANIMAL RESCUE US, INC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2024 (CONTINUED)

Functional Expenses

Expenses, as presented on the statement of functional expenses, are shown by functional classification.
Methods used in allocating these expenses include actual expenses incurred and the percentage of
employees’ time spent in each functional category.

Subsequent Events

Management has evaluated subsequent events considered in the preparation of these financial statements
through April 30, 2025, the date on which the financial statements were available to be issued. There
were no subsequent events that require adjustment or disclosure in the financial statements.
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